MINUTES

CASH MANAGEMENT REVIEW BOARD
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MEETING OF JUNE 22, 2017

CAPITOL ANNEX
1051 NORTH THIRD STREET, ROOM #110

The items listed on the Agenda are incorporated and considered to be a part of the minutes herein.

Chair Laura Lapeze called the meeting to order.  Brent Manuel called the roll.

MEMBERS PRESENT:

Laura Lapeze, as Chair and designee for the State Treasurer

Afranie Adomako, CPA, as designee for the Commissioner of Administration

Ernie Summerville, CPA, as designee for the Legislative Auditor (Non-voting member)

OTHER PERSONS PRESENT:

Brent Manuel, State Treasury Fiscal Control Manager and Secretary to the Board
Cindi Nee, JP Morgan Chase Bank, Client Relationship Manager

Mikki Mathews, JP Morgan Chase Bank, Treasury Management Officer
Mr. Adomako motioned for approval of the minutes for the December 9, 2016 meeting, seconded by Ms. Lapeze, and without objection, the minutes were approved.

Agenda Item A was submitted by the Board of Regents – Office of Student Financial Assistance to request to open a new Zero Balance Account (ZBA) at JP Morgan Chase Bank in Baton Rouge for the purpose of processing and accounting for cash receipts and disbursements on behalf of Louisiana ABLE Saving Program account owners. Mr. Adomako made a motion to approve, seconded by Ms. Lapeze, and without objection, Item A was approved. 

Agenda Items B through H were considered together.  These items were submitted by the Florida Parishes Human Services Authority (FPHSA) requesting to open new Demand Deposit Accounts (DDA) at Whitney Bank in various cities across the state to deposit ineligible patient fees collected for the services rendered by FPHSA clinics. All existing bank accounts will have to be closed because they are under Department of Health and Hospital’s tax identification number. Mr. Adomako made a motion to approve, seconded by Ms. Lapeze, and without objection, Items B through Item H were approved. 


Agenda Item I was submitted by the Louisiana School for Math, Science, and the Arts (LSMSA) to request to open a new DDA at Bank of Montgomery in Natchitoches for the purpose of properly and timely transferring state self-generated receivables to the Treasury through a nightly ACH transfer. These receivables are primarily from student fees that students are required to pay to attend LSMSA. Mr. Adomako made a motion to approve, seconded by Ms. Lapeze, and without objection, Item I was approved. 


Agenda Item J was submitted by the Department of Public Safety & Corrections – Office of Motor Vehicle to request to change the Donaldsonville Office of Motor Vehicle bank from Capital One to Whitney Bank because the Capital One Bank is closing effective 6/1/17. Mr. Adomako made a motion to approve, seconded by Ms. Lapeze, and without objection, Item J was approved. 


Agenda Item K was submitted by the Department of Veterans Affairs to request to open a new ZBA at JP Morgan Chase Bank in Baton Rouge for the purpose of accepting Military Family Assistance (MFA) website donations. Mr. Adomako made a motion to approve, seconded by Ms. Lapeze, and without objection, Item K was approved.


Agenda Item L was submitted by the Coastal Protection and Restoration Authority (CPRA) to request to open a new ZBA at JP Morgan Chase Bank in Baton Rouge for the purpose of receiving and monitoring EFT receipts from grant sponsors and partners online. Mr. Adomako made a motion to approve, seconded by Ms. Lapeze, and without objection, Item L was approved.


Agenda Item M was submitted by the Louisiana Department of Health – OMF to request to open a new ZBA at JP Morgan Chase Bank in Baton Rouge for the purpose of collecting Affordable Care Act (ACA) Medicaid Provider fees and is a lockbox clearing account. Mr. Adomako made a motion to approve, seconded by Ms. Lapeze, and without objection, Item M was approved. 
Other Business discussed included the requirements of Senate Bill 232 of the 2017 Regular Legislative Session. Legislation adds the Chairman of the Senate Committee on Finance and the Chairman of the House Committee on Appropriations, or their designees, to the composition of the Cash Management Review Board (CMRB).  CMRB must review all state agency requests for the establishment of escrow accounts in the state treasury.  Agencies which have an escrow account in the state treasury are required to report to the state treasury monthly.  The state treasurer will compile the agency reports into one report and submit it to CMRB and the Joint Legislative Committee on the Budget (JLCB).  Agencies which deposit, transfer or withdraw fees and self-generated revenues from an escrow account in the state treasury are required to report to the state treasury quarterly.  The state treasurer will compile the agency reports into one report and submit it to CMRB and JLCB.  If the Governor signs the bill, Treasury will send letters to agencies detailing the requirements to be reported monthly and quarterly. 

Mr. Adomako questioned whether a future meeting would be setup amongst the Louisiana Department of Education (LDE), Division of Administration, Treasury, and Louisiana Legislative Auditor staff to discuss LDE’s ZBA account for Early Childhood Federal program disbursements.  Ms. Lapeze will be contacting all parties in order to gain an idea of availability to schedule the meeting.  
Mr. Adomako made a motion to adjourn, seconded by Ms. Lapeze, and without objection, the meeting was adjourned.  
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